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HM Sultan urges greater
intra-ASEAN cooperation

His Majesty Paduka Seri Baginda Sultan Haji
Hassanal Bolkiah Mu'izzaddin Waddaulah,
Sultan and Yang Di-Pertuan of Brunei
Darussalam delivers his inaugural address at
the 21st Meeting of ASEAN Economic Ministers
hosted by Brunei Darussalam.
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THE 2I1ST MEETING OF THE ASEAN ECONOMIC MINISTERS

30 NOV-1DEC 1989
BANDAR SERI BEGAWAN

is Majesty Paduka Seri

Baginda Sultan Haji
Hassanal Bolkiah Mu’izzaddin
Waddaulah, Sultan and Yang Di-
Pertuan of Brunei Darussalam
has called for greater intra-
ASEAN cooperation and for the
grouping to use its collective
strength when dealing with ad-
vanced economies.

Officiating at the opening of the
Twenty-First Meeting of ASEAN
Economic Ministers on
November 30, the Brunei ruler
said, “Collectively, the present
ASEAN six must create for itself
an era of enlarged intra-ASEAN

cooperation, especially in the
fiel of economics. New in-
itiatives must continue to be
made in trade, investments and
other fields”.

At the same time, the six-
ASEAN member countries must
exert more efforts to harmonize
their economies, His Majesty fur-
ther said.

And His Majesty added that the
external aspects of ASEAN
economic cooperation on the
other hand, should further bind
the grouping in dealing with ad-
vanced economies.

The meeting was held for two
days at the Brunei International
Convention Centre in Bandar Seri
Begawan and was attended by all
the economic ministers of ASEAN
member nations.

Earlier in his inaugural ad-
dress, His Majesty the Sultan
noted that the Asia Pacific is
recognised as the most vibrant
and dynamic region, with ASEAN
as its vital component.

The Sultan said that notable
progress has been made in the im-
plemention of decisions taken at
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the Manila Summit of ASEAN
Heads of Goverment in 1987.

Among other things, the Sum-
mit had created the necessary en-
viroments and mechanisms to
enhance ASEAN economic
cooperation, particularly under
trade and investments.

‘“However, more efforts still
need to be exerted in order to
realise a more meaningful intra-
ASEAN economic cooperation’.
His Majesty stressed.

Brunei Darussalam has em-
barked on an economic diver-
sification programme, starti
with the promotion of small an
medium industrial projects.

His Majesty pointed out that
this would provide opportunities
for the development of private
enterprise.

‘At the same time, we welcome
the participation of ASEAN en-
trepreneurs and investment in
these ventures”, said HM the

Sultan.

The Brunei ruler also spoke of
the important role which the
business community can play in
making the ASEAN economic
cooperation a greater success.

To this end, the ASEAN
Chamber of Commerce and In-
dustry must establish a very close
working relation amongst its
members.

ASEAN, His Majesty said must
also take full advantage of its col-
lective strength in dealing with
advanced economies. The
regional grouping has witnessed
the strength of its solidarity and
cohensiveness with international
issues, political or economic. His
Majesty added that ASEAN’s
ability in reaching common posi-
tions on regional and interna-
tional issues has gained pro-
minence and the respect of the in-
ternational community.

‘““The success of the recent
Ministerial-Level Meeting on the
Asia Pacific Economic Co-

”»

operation in Canberra,” said His
Majesty ‘‘further underlines the
crucial role of ASEAN in regional
economic co-operation.”

“‘In the face of growing concern
about the move by others forming
trading blocs and increasing pro-
tectionist measures, ASEAN’s
participation in this consultation
will enable it to further promote
the cause for a universally ac-
cepted free and fair trading
practice.”

However, His Majesty warned
that the new consultative group
must not allow itself to develop in-
to a trading bloc.

Also present at the opening
were His Royal Highness Paduka
Seri Pengiran Bendahara Seri
Maharaja Permaisuara Pengiran
Muda Haji Sufri Bolkiah, His
Royal Highness Paduka Seri
Pengiran DiGadong Sahibul Mal
Pengiran Muda Haji Jefri
Bolkiah, Cabinet Ministers, Depu-
ty Ministers, Foreign Diplomats,
Senior Goverment Officers and
more than 100 delegates.

Brunei Darussalam’s economic
diversification to be given more impetus

e Twenty-First Meeting of

the ASEAN Economic
Ministers was successful in
meeting its objectives of enhanc-
ing economic cooperation among
ASEAN member countries, says
Brunei Darussalam’s Minister of
Industry and Primary Resources,
Pehin Orang Kaya Setia
Pahlawan Dato Seri Setia Haji
Awang Abdul Rahman, whowas
also Chairman of the meehng

The meeting, held for two days
from November 30 at the Brunei
International Convention Centre,
was attended by all the Economic
Ministers of the other ASEAN
countries comprising HE. Mr.
Radius Prawiro, Minister Coor-

dinator for Economy, Finance,
Industry and Development Super-
vision of Indonesia; H.E. Mr.
Hartrto, Minister of Industry of
Indonesia; H.E. Dr. Ariffin M.
Siregar, Minister of Trade of In-
donesia; H.E. Dato Seri Rafidah
Aziz, Minister of Trade and In-
dust.ry of Malaysia; H.E. Mr. Jose
Concepcion Jr., Secretary of
Trade and Industry of the Philip-
pines; H.E. Dr. Jesus Estanisiao,
Secretary of Socio- Economic
Planning of the Philippines; H.E.
Brig. n. (Res) Lee Hsien

Loong, Minister for Trade and In-
dustry of Singapore; H.E. Mr.
Mah Bow Tan, Minister of State
for Trade and Industry of
Singapore;

H.E. Dr. Subin

Pinkayan, Minister of Commerce
of Thailand; H.E. Mr. Suchon
Charmpoonod, Deputy Minister of
Finance of Thailand; and H.E.
Mr. Phaithoon Kaeothong, Depu-
ty Minister of Industry of
Thailand, and their respective
delegations. H.E. Mr. Rusli Noor,
Secretary - General of the ASEAN
Secretariat and members of his
staff were also present.

Pehin Dato Haji Awang Abdul
Rahman told an interview after
the meeting that as the world
enters a new era of the 1990’s and
the 21st century, new directives
were being outlined to enable the
regional grouping to take to task
boldly and collectively the
economic challenges ahead.

He told the interview that the
response to His Majesty’s inivita-
tion in his inaugural address for
foreign investors to invest in
Brunei Darussalam is encourag-
ing.

The promotion conducted by the
Ministry of Industry and Primary
Resources is almost completed,
the minister said.
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Sultanate voices support
for President Corazon Aquino

Brunei Darussalam has assured its support for President Corazon Aquino in the wake of the recent
military coup attempt by rebel forces. In a message to the Philippine leader, His Majesty Paduka
Seri Baginda Sultan Haji Hassanal Bolkiah Mu’izzaddin Waddaulah, Sultan dan Yang Di-Pertuan of
Brunei Darussalam was pleased that President Aquino was safe. The message also expressed the
Brunei Darussalam Government’s condemnation of the coup attempt to seize power from the Constitu-
tional Government of President Aquino. The message said His Majesty’s Government suppported the
assistance extended by the United States to President Aquino.
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He gave assurance that both the
government and the private sec-
tor stand to gain when private en-
trepreneurs and businessmen
seize the opportunities of joint
ventures offered in Brunei
Darussalam.

The minister further said that
next year his ministry will be
drawing up a detailed list of areas

for business opportunities
available in Brunei Darussalam
such as in agriculture and
forestry.

The list will be useful to foreign
investors, especially those in
ASEAN, who are contemplating
to set up business in the country.

He also disclosed that the
government is now actively look-
ing into new proposals in prepara-
tion for the Sixth National

Development Plan with the aim of
accelerating the economic diver-
sification efforts, thus reducing
the country’s dependence on the
oil-based economy.

The Government of His Majesty
the Sultan and Yang Di-Pertuan
had allocated $3.7 billion towards
implementation of the Fifth Five-
Year National Development Plan
which was primarily designed to
diversify the economy. The pro-
gramme ends at the end of 1990.

Genuine efforts by ASEAN called
for facing challenges and opportunities

The ministers have directed

A SEAN Economic Ministers
ve agreed that new in-
itiatives must continue to be
made in trade, investment,
transfer of tech nologies and
other fields of intra-ASEAN eco-
nomic cooperation.

This consensus was contained in
a joint statement issued at the end
of the Twenty-First Meeting of the
ASEAN Economic Ministers
which was hosted by Brunei Da-
russalam from November 30 to
December 1, at the International
Convention Centre near the
capital.

The joint statement said
ASEAN should further strengthen
its economic cooperation with ge-
nuine effortt.;fl and commitment 3
cope with the impending arriv.
of ptﬁe last decade g(fe the twentieth
century and in the face of
challenges and oportunities
brought about by greater
economic interde !
and integration among Asia-
Pacific nations.

senior officials to take a bold and
innovative approach in address-
ing the issues facing the region
with a view to formulate long
term-programmes,which will ena-
ble the group to meet the increas-
ing challenges and opportunities.

The joint statement laid out the
areas of cooperation which have
been agreecfe by the economic
ministers.

FINANCE AND
BANKING

The Ministers noted that
ASEAfoicial fmer.nber ((:&n;tgﬁ&s with
0 oreign ex e ta-
tions now include other
curencies in their quotation and
the progress of the ASEAN Rein-
surance Corporation.
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