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HM Sultan and King of Jordan
visit Defence Ministry

is Majesty Paduka Seri Baginda

Sultan Haji Hassanal Bolkiah
Mu’izzaddin Waddaulah, Sultan and
Yang Di-Pertuan of Brunei Darussalam
and His Majesty King Abdullah II of
Jordan, who was on a three-day per-
sonal visit to the country, had con-
sented to visit the Ministry of Defence

on 19 February.

At the Ministry, His Majesty The
Sultan and Yang Di-Pertuan of Brunei
Darussalam and His Majesty King
Abdullah IT inspected a guard mounted
by 112 personnel from the First Battal-
ion of the Royal Brunei Armed Forces

(RBAF).

The Deputy Minister of Defence,
Yang Amat Mulia Pengiran
Sanggamara Diraja Major General (R)
Pengiran Haji Ibnu Ba’asith gave a
welcoming remarks, which touched on
the brief history, background, role and

* Continued on centre page

His Ma'jesty' Paduka Seri Baginda Sultan Haji Hassanal Bolkiah Mu'izzaddin Waddaulah, Sultan and Yang Di-Pertuan of Brunei Darussalam
and H{s Majesty King Abdullah Il of Jordan, taking the salute from an honour guard mounted by personnel of the First Battalion of the Royal
Brunei Armed Forces, soon after Their Majesties’ arrival at the Bolkiah Garrison.
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His Majesty
attends UNCTAD

His Majesty Paduka Seri Baginda Sultan Haji Hassanal Bolkiah Mu'izzaddin Waddulah
Sultan and Yang Di-Pertuan of Brunei Darussalam and His Royal Highness Prince
Mohamed Bolkiah, Minister of Foreign Affairs, attending the ASEAN-Japan Summit in
Bangkok.

is Majesty Paduka Seri Baginda

Sultan Haji Hassanal Bolkiah
Mu’izzaddin Waddaulah, Sultan and
Yang Di-Pertuan of Brunei Darussalam
had attended the Tenth Session of the
United Nations Conference on Trade
and Development (UNCTAD) held in
Bangkok from 12 to 19 February.

Also attended the meeting was His
Royal Highness Prince Mohamed
Bolkiah, Minister of Foreign Affairs,
and other ASEAN’s Heads of State and
Government, as well as Heads of Fi-
nance from 140 countries.

While in Bangkok, His Majesty
with other ASEAN leaders and His Ex-
cellency Keizo Obuchi, the Prime
Minister of Japan attended the
ASEAN-Japan Summit.

The UNCTAD was presided by Dr.
Supachai Panitchpakdi, Deputy Prime
Minister and Minister of Commerce of
Thailand. In his speech as the Presi-
dent of the Tenth UNCTAD, His Excel-
lency informed that globalisation
presents a lot of opportunities and chal-
lenges, however, the process has not
been able to integrate all countries to
it.

His Excellency also said, UNCTAD

needs to create policy debate that is
geared towards attaining practical and
concrete approaches in meeting the de-
velopment challenges to ensure that
the developing countries are better pre-
pared and become equal partners in the
multilateral trading system.

UNCTAD also needs to create in-
dependent analysis and research that
can forge concensus on global devel-
opment-related issues, and its works
should allow for consideration of ap-
propriate roles undertaken by both the
government and non-government sec-
tors.

Yang Berhormat Pehin Orang Kaya
Setia Pahlawan Dato Seri Setia Haji
Awang Abdul Rahman, the Minister of
Industry and Primary Resources, in his
statement at the Tenth Session of
UNCTAD stressed the need for
UNCTAD to cooperate with other in-
ternational organisations and assist
developing countries to enhance their
international competitiveness, for in-
stance, through the improvement of
customs administration and industrial
standards, and in promoting the capac-
ity of developing countries in the set-
ting of international standards.
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UNCTAD could also contribute to the
development of electronic commerce.

The Minister also informed that
Brunei Darussalam would like to tap
UNCTAD’s expertise in the areas of
trade facilitation, and share the view
that analytical work on WTO issues
like competition policies, government
procurement and investment, dis-
cussed in the WTO Ministerial Con-
ference in Singapore, should be con-
tinued. UNCTAD is also well placed
to contribute substantively to better
understanding of these issues and their
implications.

He also elaborated on activities
UNCTAD should focus on, so that its
technical cooperation programmes
would be more consolidated, well fo-
cused and streamlined, giving top pri-
ority to activities, which enhance the
capacity of beneficiary countries for
their effective participation in the in-
ternational trading system.

The Minister also touched on the
Uruguay Round, which placed onerous
demands upon already hard-pressed
developing countries, including
smaller ones. In this regard, Yang
Berhormat called on UNCTAD to con-
tinue providing technical assistance,
so as to help these countries and
economies to comply with the WTO
obligations and take full advantage of
their rights.

In a release issued earlier, the
Minister informed that as the first in-
ter-governmental conference in the
new millennium, the Tenth Session of
UNCTAD had chosen ‘Hope and Dia-
logue’ as their theme.

In this regard, the conference fo-
cused on a plan of action in ensuring
developing countries and the Least
Developed Countries (LDCs) could
benefit from international economic
processes such as globalisation and
multilateral trading system to achieve
sustainable development and lessen
the gap between the developed and
developing countries.

The Minister said, to this end,
globalisation and World Trade Organi-
sation (WTO) issues such as integra-
tion of developing countries and LDCs
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His Royal Highness Prince Mohamed Bolkiah, Minister of Foreign Affairs and Chairman
of Brunei Darussalam Economic Council (BDEC) at a press briefing shortly after the 7"

BDEC’s Meeting.

B$200 million
for short-term
economic recovery

he Government of His Majesty The

Sultan and Yang Di-Pertuan of
Brunei Darussalam has consented the
allocation of B$200 million fund for a
Stimulus Package to inject liquidity
into the economy.

The sum is intended for funding the
development of small and medium en-
terprises (SMEs), including
infrastructural work, small scale tour-
ism infrastructure, information tech-
nology and hospitality training pro-
gramme.

This has been underlined by His
Royal Highness Prince Mohamed
Bolkiah, Minister of Foreign Affairs,
who is also the Chairman of Brunei
Darussalam Economic Council
(BDEC), at a press briefing held
shortly after the 7" BDEC Meeting at
the Ministry of Foreign Affairs on 19
February.

The BDEC has now been able to
come up with a report on the eco-
nomic situation of the country, which
has been drawn from the findings of

the five working committees estab-
lished by the Council, as well as pa-
pers from individual members of the
BDEC.

The report gives an outline of the
economic situation of the country,
which in the long run, appears to be
unsustainable because of a number of
factors, such as economic growth,
which is unable to keep up with popu-
lation growth, a budget deficit that has
reduced the government’s ability to
provide direct employment, rising un-
employment and a weak private sec-
tor.

On the recommendations of the
Council, His Royal Highness Prince
Mohamed Bolkiah said, the BDEC
recommends a two-phase strategy.
Firstly, short-term measure intended
as an immediate action plan for recov-
ery. These measures include inject-
ing liquidity into the economy, restor-
ing private sector’s confidence and
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