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Tabung Amanah Islam
Brunei officially opened

His Majesty Paduka Seri
Baginda Sultan Haji
Hassanal Bolkiah Mu'izzaddin
Waddaulah, Sultan and Yang Di-
Pertuan of Brunei Darussalam has
officially opened the Tabung
Amanah Islam Brunei (TAIB) or

the Brunei Islamic Trust Fund.
The country’s first financial

institution being run along Is-
lamic lines, TAIB was officially
opened on September 29 at the
Bumiputra Commercial and Trade
Centre in the capital, where it is

housed.

The institution is open to invest-
ments of Muslims and non-Muslims
alike and its establishment, said His
Majesty, “marks another step for-
ward in the modernisation of Brunei
Darussalam, not the contrary™.

Among others, the objectives of
TAIB are to manage a fund called the
Tabung Amanah Islam Brunei, per-
form the management of a bank,
sponsor investment and trade in-
cluding investments in the stock and
financial market, participate in

(More pictures on the launching of TAIB on page 6).

His Majesty the Sultan and Yang Di-
Pertuan of Brunei Darussalam listens
to a presentation of Koran reading
which marked the start of the launch-
ing ceremony of TAIB at the Bumi-
putra Commercial Centre in Bandar
Seri Begawan on September 29.
Seated to His Majesty’s right are His
Royal Highness Paduka Seri Pengiran
Bendahara Seri Maharaja Per-
maisuara Pengiran Muda Haji Sufri
Bolkiah and His Royal Highness
Paduka Seri Pengiran Digadong
Sahibul Mal Pengiran Muda Haji
Jefri Bolkiah.
industrial and economic develop-
ments at home and abroad as well as
to carry out other functions which
will be determined from time to
time.
The Tabung will operate through a
financial saving system whereby

* continued on page 2
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The next issue of the Brunei
Darussalam newsletter  will
appear on 31 October, 1991. If
there are events relating to our
country you would like featured
in this newsletter please call us
on Tel: 02-225941 or better still,
send us a report with a picture, if
possible. All editorial rights
reserved.
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mvestments will be made with the
aim of making a profit. Depending
on the profit gained, dividends or
bonus will be paid to investor at a
determined period, that is after
deducting payment for zakat (tithe),
cost of the Tabung management and
so forth.

His Majesty further assured that
the Government would bear the full
nsks which might occur should for
certain reasons, the Tabung could
not discharge its responsibilities. In
this case, the Government, he further
informed, guarantees repayment to
members of the public.

His Majesty also disclosed that the
country is moving towards the es-
tablishment of an Islamic bank. He
said he would be pleased if the Inter-
national Bank of Brunei could
become the first model for such a
bank in the country.

In his titah His Majesty reiterated
his earlier message (made during his
45th birthday this year) about being
carnest in putting into practice, Islam
as a way of life. Said His Majesty:
“While we intensify our ‘ibadat (acts
of worship) we shall continue to
develop in accordance with Islamic
teachings.”

In this context. we should be far-
sighted in our outlook towards life.”
adding that we should not look at it
on a short-term basis. More impor-
tant is the life in the hereafter. His
Majesty stressed.

If we hold such a broad view, we
would then be free of this rather
narrow thinking now developing
with the collapse of the Socialist/
Communist system. Many are fully
confident and optimistic that the
decline of the Socialist/Communist
system in Eastern Europe and the
Soviet Union spells total victory to
the Capitalist system.

There are also those who subse-
quently conclude that the world
would only have one type of eco-
nomic system, which is the free
market system based on Capitalism,
His Majesty pointed out.

“Iam of the opinion that this is still
controversial, for there are those
who accept or reject this notion”.

One of the arguments which reject
it comes from Muslim thinkers and
religious scholars, who believe in the

excellence and the strength of Islam
as an “Addeen” or a complete way of
life and as a system. They are also
fully convinced that Islam offers an
alternative to the world, His
Majesty stated.

The Brunei monarch added: “Tam
of the view that there is a basis to this.

Just look at the changes in the politi-
cal and economic structures of the
world, which initially (nobody)
would have guessed could happen,
that is the collapse of the Socialist/
Communist system. Subsequently.
one country after another has created
a financial institution based upon
Islamic policies and teachings. To-
day. scores of Islamic financial ins-
titutions have become a reality.

“Is this not an evidence that Islam
is capable of competing and would
probably bring about a new platform
to replace history which has

ended.” )
In this context, Brunei Darus-

salam should not lag behind and do
nothing. His Majesty stressed. As a
country with a strong Islamic foun-
dation, we should move ahead and
join others who had made similar
effort in setting up Islamic financial
institutions.

Thus, His Majesty said. he would
like very much to fulfill the great
Government task towards involving
itself in Islamic financial matters for
the purpose of savings for ‘ibadat
(acts of worship) such as performing
the haj, or for members of the public
to save and make investments
through the savings scheme without
“riba” (usury or interest).

According to Nabil A Salah in his
book “Unlawful Gain and Legiti-
mate Profit in Islamic Law”, the pro-
hibition of riba was necessitated by
the need to grant protection to the
weak, against exploitation. It is also
to encourage investors and labourers
to combine their resources in joint
ventures such as mudharabah part-
nership (commenda partnership-
profit sharing) instead of having re-
course to lending money for profit,
which was often considered as being
ruinous for the borrower, immoral
for the lender and therefore unlawful
under Syari'an (scared law of Islam
teaching).

Why the date 29 September was

* continued on page 6
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Show you are worthy of your degrees,
HM tells graduates

U niversiti Brunel Darussalam
(UBD) has to date produced
more than 500 graduates; nearly
200 of these came out with flying
colours at its latest convocation
ceremony on September 25, held at
the International Convention
Centre near the capital. Bandar
Seri Begawan.

His Majesty Paduka Sern
Baginda Sultan Haji Hassanal
Bolkiah Mu'izzaddin Waddaulah.
Sultan and Yang Di-Pertuan of
Brunei Darussalam whois alsothe
UBD Chancellor. speaking at the
ceremony. told the graduates to
ensure that the degrees they had
obtained truly reflect the high
academic achievement as well as
their capability to think.

“Towards this end”. said His
Majesty. “the education system in
the country should be dynamic,
and not static™.

The ruler further said that
educational centres in the country
should not “be like a factory which
merely produces degrees and cer-
tificates whose recipients are fee-
ble and inflexible, incapable of
making full use of their know-
ledge™.

“The excellence of educational
centres is not merely measured by
their size and facilities, but more
importantly by the success of their
tuming out graduates who are elo-
quent and able to present their
thoughts rationally.”

His Majesty hoped the UBD
would lead the way for all other
educational institutions in the

country in producing such learned
people.

His Majesty The Sultan and
Yang Di-Pertuan also spoke of
various new programmes being
undertaken which include the set-
ting up of the Continuing and Pro-
fessional Education Centre in
conjunction with the Common-
wealth of Learning.

With the advancement in
technology, the video-tutorial of
the centre makes it possible to tap
knowledge and skills from univer-
sities and technical institutions in
other Commonwealth countries,
His Majesty remarked.

He added that the programme
would be continuously assessed
especially in terms of the cost-
effectiveness of courses offered.

His Majesty said he was pleased
to note that works on the infras-
tructures for the UBD permanent
campus would start soon.

The campus is scheduled foropen-
ing in June 1994.

Congratulating the new gra-
duates, His Majesty said the in-
crease in their number was sig-
nificant to the human resources
development of the country.

The Vice Chancellor of UBD,
Dato Seri Laila Jasa Awang Haji
Abu Bakar bin Haji Apong, in his
speech touched on the various
achievements of the university
since its second convocation last
year.

He disclosed that in order to
meet the country’s requirements in

the fields of engineering and com-
puter science, UBD has initiated a
joint degree programme with
foreign universities. In the first
instance, UBD has begun a course
on electrical and electronic en-
gineering whereby the first two
years are conducted in the country,
and the following two years at the
University of Glasgow.

Universiti Brunei Darussalam
has also started its post-graduate
progamme. A Masters degree in
Education Management started
last year while the post-diploma
course in Education Management
produced its first batch of gra-
duates at this third convocation.
There is also a Masters degree in
Public Policy conducted full time
during this academic session. The
post-graduate programme
through research in the economic
field has also received its first
candidates.

One of the most satisfying
achievements for UBD, said the
Vice Chancellor, is the completion
of the formation of the Brunei
Rain-forest Field Studies Centre at
Sungai Belalang. Various forms of
research are conducted by local
and foreign scientists. The centre
has attracted not only scientists
but also the attention of institu-
tions and people who have an
interest in the enviroment and
tropical forest. To date, nine long-
term projects and 33 short-term
projects have been and are being
carried out.

* continued on page 7

Notable expansion in diplomatic relations

runei Darussalam has estab-
lished more diplomatic rela-
tions. These included with the
People’s Republic of China, The
Union of the Socialist Soviet
Republic, Mexico and Qatar.
The establishment of diplo-
matic relations between Brunei

Darussalam and the People’s
Republic of China was signed in
New York on September 30. Rep-
resenting the Sultanate was His
Royal Highness Paduka Seri
Pengiran Perdana Wazir Sahibul
Himmah Wal-Waqgar Pengiran
Muda Haji Mohamed Bolkiah,

the Foreign Affairs Minister while
His Excellency Mr. Qian Qichen,
the Foreign Affairs Minister of the
People’s Republic of China,
signed for his country. The minis-
ters met in New York while attend-

* continued on page 5
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